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CELL PHONE DEPRECIATION & PRICE DROPS
2018-2019 Trends and Consumer Focused Tips

March, 05, 2019 — With consumers are spending over $1,000 on new smartphones, they
should be aware of what is a good investment as like most things you buy, over time they will
lose value. With cell phones, this is due to the regular releases of new phones causing yours to
become outdated, the decline in software or hardware capabilities, and physical cosmetic
wear. However, not every phone depreciates the same, we tracked the trade-in prices hourly for
the last year and decided to analyze which phones are 2018-2019's biggest winners and
losers.

Samsung Galaxy S phones might be a bad gadget investment

The Galaxy S9 released in March 2018 for $720, almost 60% of its value vanished in nine
months, losing it at double the rate of the iPhone X.

e The Galaxy S9 was released at $720, but was worth $290 nine months later (-59.72%)
e The iPhone X was released at $999, but was worth $690 nine months later (-30.93%)

In fact, the S9 lost 41.66% of its value in month one. If the S10 follows the same depreciation
pattern as its predecessors, it is set to lose almost half its value in the first month of release.

Additionally, out of all the phones, in only nine months the S9 was ranked third for losing the
most physical money out of all devices, followed by the S9 Plus in fourth.

Consumers can expect to earn $275-$285 selling their S9 and $310-$325 for the S9+ in good
condition before the weekend release. They are expected to drop below $200 in the coming
months so now is the time.

iPhone resale value holds then aggressively plummets 3 months following a new release

A massive 68.86% of the iPhone X and 8's total yearly depreciation was seen in Q4 following
the Sept 2018 Apple Keynote (31.14% of their value between Q1-Q3). The months after the
keynote is a trade-in black hole consumers should avoid, to visualize this data in physical
money:

e Jan - Sept 2018: the iPhone X only depreciated $62 (9 months)
e Oct — Dec 2018: the iPhone X depreciated $138 (3 months following the event)
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Insider Tip: iPhone Values trend upwards in January (Even new ones!)

Brand new iPhones always get listed at a low price, this is due to trade-in stores looking to
maximize profits when people keep their old phone and look to cash in the new one. The new
iPhone XS/XR range AND the iPhone X/8 saw trade-in price increases as we entered 2019.
This reaffirms that the 3 months following the keynote is a trade-in black hole that consumers
should avoid.

Price drop hack: Abuse trade-in stores price locks (Earn $100+ more)

Customers that take advantage of trade-in stores 30-day price lock could have earned over

$100 EXTRA selling an iPhone X before the event. Consumers should be aware that there is no
obligation to send their device in, essentially they can lock the price and decide if they want the
new phone after any announcement event — Forward planning for this year's flagship releases.

Ignore hype: Android releases don't cause trade-in price crashes

The iPhones releases were the only that had a drastic impact on depreciation, typically most
Android devices see a small drop. For example, when tracking the 2015-2017 Galaxy S6-S8
models, most only saw drops of 5-13% in weeks following the March Galaxy S9 release.

To learn more, see the full report & download the resources here

https://www.bankmycell.com/blog/phone-depreciation-2018/

¢ iPhone depreciation figures / charts, click here
e Samsung Galaxy depreciation figures / charts, click here
e Top 10 phone depreciation by value and percentage, click here

e Top 100 popular phones to trade in and their depreciation, click here

Who Are BankMyCell?

BankMyCell is the trusted name for cell phone trade-ins in the US - We have extensive
experience in the electronics recycling market. In fact, our CEO previously owned
CompareMyMobile.com, a gadget trade-in power house in the UK and supplier of data to Sky,
cellular networks, Mobile News Magazine, cell phone distributors and much more. Since 2009
our team have been responsible for directing over $150m worth of gadget trade-ins to online
stores globally. We pride ourselves on giving consumers accurate, up-to-date, and
independent advice on the price comparison options available.


https://www.bankmycell.com/blog/phone-depreciation-2018/
https://www.bankmycell.com/blog/phone-depreciation/#section-2
https://www.bankmycell.com/blog/phone-depreciation/#section-3
https://www.bankmycell.com/blog/phone-depreciation/#section-4
https://www.bankmycell.com/blog/phone-depreciation/#section-5
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